
Gaffney, Cline & Associates Limited

Bentley Hall, Blacknest 
Alton, Hampshire GU34 4PU, UK 
Telephone:  +44 (0)1420 525366 
Fax: +44 (0) 1420 525367 

www.gaffney-cline.com 







Those quantities of petroleum estimated, as of a given date, to be potentially 
recoverable from known accumulations by application of development projects, but 
which are not currently considered to be commercially recoverable owing to one or 
more contingencies. 

The project is seen to have reasonable potential for eventual commercial development, 
to the extent that further data acquisition (e.g., drilling, seismic data) and/or evaluations 
are currently ongoing with a view to confirming that the project is commercially viable 
and providing the basis for selection of an appropriate development plan. The critical 
contingencies have been identified and are reasonably expected to be resolved within 
a reasonable time-frame. Note that disappointing appraisal/evaluation results could 
lead to a reclassification of the project to On Hold or Not Viable status. 

The project decision gate is the decision to undertake further data acquisition and/or 
studies designed to move the project to a level of technical and commercial maturity at 
which a decision can be made to proceed with development and production. 










